Subject:	Complaint Against Fund Director

Dear Sir/Madam, 

I am an investor in the Primary Development Fund (Cayman) SPC – Bovell Global Macro Fund SP. 
I wish to file an official complaint against the Fund Director, Mr Samuel Bratchie, for his wilful neglect of his duties as a Fund Director and his refusal to act in the best interests of the Fund’s investors. 
Under the direction of Mr Bratchie, IFINA have been consistently late with reporting NAV statements, oftentimes these statements are sent out more than two months after the reporting period.
It is currently the middle of January 2022, and my latest statements are for 31 October 2021 which were sent out at the end of December. 
Despite repeated requests from the investment manager, Mr Nicholas Bovell, Mr Bratchie refuses to get up to date with reporting. 
It has also become apparent in recent weeks that Mr Bratchie has outright refused to communicate with any of the Fund’s investors or the investment manager. No reasons have been provided for this outrageous behaviour.
Mr Bratchie is the owner and managing director of the self-appointed Fund Administrator, IFINA, and because of his dual power roles as both Fund Director and Fund Administrator he has absolute power in the Fund and a blatant conflict of interest. This conflict of interest has led Mr Bratchie to believe he can do anything he wants, including being months late with investors’ statements and refusing to communicate with investors or the investment manager. Mr Bratchie appears more interested in the profitability of IFINA than the interests of the Fund’s investors. This breach cannot be allowed to continue. 
In light of the above, I kindly request that CIMA urgently commence an investigation into Mr Bratchie and IFINA and intervene to allow the re-establishment of normal fund reporting activities. 

Thank you. 
